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This Draft Prospectus is prepared for the purpose of providing preliminary information regarding the
Debentures issued by Bumrungrad Hospital Public Company Limited (the “Company”) to
“Institutional Investors” and “High Net-Worth Investors” as defined in the Notification of the
Securities and Exchange Commission No. Gor Jor. 5/2552 re: Prescribing Definitions for the
Notifications relating to the Issuance and Offer for Sale of All Types of Debt Instruments dated 13
March 2009 (as amended). The Company and the Joint Lead Underwriters do not permit the use of
any information in this Draft Prospectus for other purposes, except for those mentioned above.

The information regarding the Company and/or the Debentures including the information regarding
the current business and past performances of the Company as well as estimated information and
operational plan of the Company as stated in this Draft Prospectus has been retrieved from the
Company and has been prepared as preliminary information for potential investors who are
considering investment in the Debentures offered for sale at this time.

This Draft Prospectus contains statements that anticipate the future (the “Forward-Looking
Statements”) related to reviews and other information which the Company has obtained from
predictions of future operational results and the approximate income in the future that cannot yet be
determined at the moment. Furthermore, such statements related to opportunity, operational plan
and business strategy of the Company in the future, which are Forward-Looking Statements, are the
opinions of the Company at present about the future which cannot be considered as a guarantee for
future operational results. Therefore, future operational result may be different from the Forward-
Looking Statements due to different factors. Investors should only take into consideration but not
adhere to the Forward-Looking Statements. The Joint Lead Underwriters do not guarantee nor assure
the accuracy or completeness of the information in this Draft Prospectus. The information can also be
modified or amended without advance notice.

Investment in the Debentures involves risk. Investors should properly study and understand the
nature of securities and the information of the Company prior to making an investment decision. In
receiving this Draft Prospectus, any person shall not consider the information in this Draft Prospectus
as legal, business or tax advice. The investors, shall, on their own, consult with a legal, business or
tax advisor in connection with the information on these Debentures.

The delivery of this Draft Prospectus or the offer of the Debentures for sale shall not be considered as
a confirmation by the Joint Lead Underwriters of the accuracy and completeness of the information
contained in the Draft Prospectus, either on the date of issue or on a later date. Finally, the Office of
Securities and Exchange Commission of Thailand does not certify the accuracy and completeness of
this Draft Prospectus in anyway.

"Important Disclaimer: This document is an unofficial translation for general information purpose
only. It is not offered as an official translation of the Prospectus. Bumrungrad Hospital Public
Company Limited does not assume liability for the accuracy of this unofficial translation, and expressly
disclaims all liability to any person in respect of anything and in respect of the consequences of
anything done or omitted to be done wholly or partly in reliance upon the whole or any part of the
contents of this document."
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Part1
Executive Summary

Bumrungrad Hospital Public Company Limited was listed on the Stock Exchange of Thailand on
15 December 1989. The Company operates a private hospital business in Bangkok with the
current capacity of 484 beds and over 4,000 outpatients per day.

The Company has four 100%-owned subsidiaries, including Bumrungrad Medical Center Limited,
Vitallife Corporation Limited, Asia Global Research Company Limited and Asia Global Health
Limited, three associated companies, including 31.5%-owned Bumrungrad International Limited
and 30%-owned CDE Trading Company Limited, 24.99%-owned Bangkok Chain Hospital Public
Company Limited, and one related company, which is 14%-owned Global Care Solutions S.A. in
Luxemburg. (For more information, please see section 2 part 3 — Business). The summary of
company structure is as follows;

Bumrungrad Medical Center Limited ("BMC") is currently a dormant company

Vitallife Corporation Limited (“Vitallife”) is a pioneer in wellness and anti-aging which
provides preventive care services targeted at health-conscious individuals. The Vitallife program
brings together experienced medical professionals and world-class technologies to provide
customers with customized exercise programs, nutrition plans, and food and vitamin supplements
for healthy living. Vitallife is also the center in providing anti-aging services for other wellness
clinics.

Asia Global Health Limited ("AGH") is a company that supports the strategy for regional
investment in healthcare and related business.

Asia Global Research Company Limited ("AGR") is the provider of clinical research, both
within Thailand and Southeast Asia. The services include (1) contract research organization
("CRO"), which performs multicenter clinical trials for international biotech, pharmaceutical and
device companies, and (2) site management organization (“SMO"”), which manages groups of
investigational sites to provide quality research and quality data.

Bumrungrad International Limited is the Company’s international investment arm.
Bumrungrad International Limited focuses on core business of hospital ownership and hospital
management. Bumrungrad International Limited has a 56.5% effective investment in Asian
Hospital Inc. ("AHI") in the Philippines as at 31 December 2010. In addition, Bumrungrad
International Limited has a four-year management agreement with the Health Authority of Abu
Dhabi to operate Mafraq Hospital in Abu Dhabi, United Arab Emirates. Bumrungrad International
Limited’s strategic partners are Istithmar, an investment arm of the United Arab Emirates
government, Temasek of Singapore, Asia Financial Holdings in Hong Kong and Bangkok Bank
Public Company Limited. These strategic partners are internationally well known with strong
presences in their respective regions, thereby providing important sources of new investment
opportunities and referral networks especially in the Middle East and Asia. On 4 November 2011,
BIL, which is an associate of the Company, entered into a Share Purchase Agreement in relation
to the sale of all of the shares comprising the investments in three subsidiaries in the Philippines,
which are Bumrungrad International Philippines Inc. (BIPI), Neptune Stroika Holdings, Inc. (NSH)
and Asian Hospital, Inc. (AHI) to Metro Pacific Investments Corporation, a company incorporated
in Philippines. The associate's management expects that the sale transactions will be completed
in December 2011 and January 2012. In addition, the management agreement to operate Mafraq
Hospital in Abu Dhabi, United Arab Emirates will end on 31 December 2011 and the Company will
not extend such agreement.

CDE Trading Company Limited ("CDE Trading”) (previously Global Care Solutions
(Thailand) Company Limited) was a software development company for healthcare business. In
December 2007, Global Care Solutions (Thailand) Company Limited completed the sale of its core
assets, which was the hospital software, and other assets to the Microsoft Group and changed its
name from Global Care Solutions (Thailand) Company Limited to CDE Trading Company Limited.
CDE Trading is currently a temporarily dormant company.
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Bangkok Chain Hospital Public Company Limited is a hospital chain operator under the
name of Kasemrad Hospital Group ("Kasemrad”) and owns 6 large hospitals which are approved
by ISO 9001 version 2000 providing a wide range of healthcare services to customers in Bangkok
and other provinces. In addition, Kasemrad opens a specialized medical centers (Referral Base),
providing entire diagnosis of heart disease by cardiac catheterization and operation, cancer
chemotherapy, laser eye surgery, and treatment for underweight pediatric patients at Kasemrad
Hospital (Prachachuen) in order to provide services for all customers of Kasemrad Hospital Group
and patients from over 50 alliance hospitals in Thailand.

Global Care Solutions S.A. ("GCS Luxemburg”) is currently a dormant company and already
complete the liquidation in September 2011.

Summary of Financial Information

The operational result and financial information of the Company as stated in the consolidated
financial statement for year ended 31 December 2009 to 2010 and nine-month ended 30
September 2011 can be summarized as follows:

For nine-month
Item For year ended 31 December ended 30
September
2009 2010 2011
Total assets 8,567.0 9,151.7 13,338.08
Total liabilities 3,094.4 3,082.2 6,988.03
Total shareholders’ equity 5,472.6 6,069.4 6,350.06
Total revenue 9,337.9 10,069.0 8,730.02
Net Profit 1,245.6 1,258.5 1,213.84

The Company reported total assets as at 31 December 2009 and 2010 of THB 8,567.0 mm and
9,151.7 mm, respectively. The increment of assets in 2010 was driven by an increase in cash and
trade receivable which was primarily contributed from the increase in Middle East corporate
account and international insurance contracts along with the increase in assets related to the
renovation of inpatient wards and renovation of Women Center and Digestive Disease Center.

The Company reported total liabilities as at 31 December 2009 and 2010 of THB 3,094.4 mm and
THB 3,082.2 mm, respectively. Total liabilities slightly dropped in 2010 was owning to decrease in
current liabilities related to operations such as accrued expenses, short-term loan, and interest-
bearing debt (short-term loan + long-term loans).

The Company reported shareholders’ equity as at 31 December 2009 and 2010 of THB 5,472.6
mm and THB 6,069.4 mm, respectively. The increase in shareholders’ equity in 2010 was mainly
the result of higher retained earnings driven by continuous profitability of the Company.

The Company reported total revenue as at 31 December 2009 and 2010 of THB 9,337.9 mm and
10,069.0 mm, respectively. The revenue growth was driven by strong Revenues from hospital
operation in the first quarter and third quarter of 2010. However, this was partially offset by
weak performance in the second quarter of 2010 due to political unrest. The Company reported
net profit as at 31 December 2009 and 2010 of THB 1,245.6 mm and 1,258.5 mm, respectively.
However, if the extraordinary item was excluded, THB 63.0 mm loss on the translation
adjustment from the sale of ARC Group, the Company’s net profit in 2010 was THB 1,321.5 mm.

As at 30 September 2011, the Company reported total assets of THB 13,338.08 mm, total
liabilities of THB 6,988.03 mm, and shareholders’ equity of THB 6,350.06 mm. For the nine-
month ended 30 September 2011, the Company reported total revenue of THB 8,730.02 mm and
net profit of THB 1,213.84 mm.

(For more information, please see section 2 part 11 - Financial Position and Performance)
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Risk factor

Investment involves risk. Investors should study the information prior to making decision to
invest. The summary of some important risk factors are as follows;

1. Political and macroeconomic factors

In the past year, Thailand’s tourism industry was affected by political unrest, particularly in the
second quarter. Other external factors affecting the industry from time to time include global and
domestic economic downturns and contractions in activity caused by incidents such as flu
pandemics. Although medical tourism is not as easily affected as the typical tourism industry as
there is often an established relationship between patients and the hospital and physicians, these
events could cause a postponement or a reduction in the number of patients traveling to
Thailand, and could in turn affect revenues from international patients.

In order to minimize the risk, the Company maintains a balanced portfolio of international and
Thai patients so that the Company does not rely excessively on revenue from international
patients. In the past year, the Company has focused on marketing activities for the domestic
market while continuing to work to attract international patients. As a result, the Thai patient
market was a major contributor in terms of volume, at 58% of total volume in 2010.

2. Intensified competition in the premium healthcare sector

As private hospitals in Thailand and the region continue to develop, competition in the private
healthcare sector continues to intensify the risk of losing clients to competitors.

In order to maintain its leading position in Thailand and Asia and to mitigate risk, the Company
has focused on continuing to recruit doctors of the highest caliber, invested in up-to-date
equipment and information technology, upgraded and expanded both inpatient and outpatient
facilities as well as continuously improved its quality of care. The Company’s hospital was the first
hospital in Asia to receive US standard accreditation from Joint Commission International
Accreditation (JCIA). The hospital has also received JCI's Clinical Care Program Certification
(CCPC) for specialty programs, including the Primary Stroke Program, Acute Myocardial
Infarction, Diabetes Mellitus Type I and II, and Chronic Kidney Disease Stage I to IV. The
hospital was also the first private hospital in Thailand to receive Thai Hospital Accreditation (HA)
and award “Thailand Quality Class” from Thailand Productivity Institue. In 2010, the Company
was recognized by third-party organizations for achievements in various areas and received
awards including “Prime Minister's Export Award 2010” for Best Service Provider (Hospital
Service) and Thailand Tourism Award: “Award of Outstanding Performance in Medically-Oriented
Establishment” by The Tourism Authority of Thailand. In addition, the Company has a strong
client base of referral patients both from within Thailand and internationally.

3. International investments

Currently Bumrungrad International Limited has an investment in a hospital in the Philippines and
a management agreement in Abu Dhabi, United Arab Emirates. Such investment and operations
carry the inherent risk of investment and expose the Company to country and currency risk
outside Thailand.

To mitigate this risk, Bumrungrad International Limited’s experienced international management
team conducts extensive feasibility studies and carries out detailed due diligence using firms with
local knowledge before recommending any investment. Risk is also reduced by engaging local
equity partners in most overseas investments and entered into local credit facilities without
guarantee from Bumrungrad International Limited or Bumrungrad Hospital Public Company
Limited.
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Summary details of debenture

Type of debenture

Amount

Par value per unit

Value

Offering price per unit

Term

Issue date
Maturity date

Status of the debentures

Interest rate

Objectives of debenture
issuance

Registered, unsecured and unsubordinated without debenture
holder representative

Debentures of Bumrungrad Hospital Public Company Limited No.
1/2554 SERIE 1 Due B.E. 2559 ("Tranche 1”) not exceeding
1,500,000 units

Debentures of Bumrungrad Hospital Public Company Limited No.
1/2554 SERIE 2 Due B.E. 2561 ("Tranche 2") not exceeding
1,000,000 units

Debentures of Bumrungrad Hospital Public Company Limited No.
1/2554 SERIE 3 Due B.E. 2564 ("Tranche 3") not exceeding
2,500,000 units

Total units of all tranche not exceeding 5,000,000 units
1,000 Baht

Tranche 1 not exceeding Baht 1,500 million
Tranche 2 not exceeding Baht 1,000 million
Tranche 3 not exceeding Baht 2,500 million
Total value of all tranche not exceeding Baht 5,000 million

1,000 Baht

Tranche 1: 5 years from the Issue date
Tranche 2: 7 years from the Issue date
Tranche 3: 10 years from the Issue date

20 December 2011

Tranche 1: 20 December 2016

Tranche 2: 20 December 2018

Tranche 3: 20 December 2021

(If the exact Maturity date is not a business day, the new Maturity
date shall be the next business day)

The Debentures constitute direct, general, unconditional, unsecured
and unsubordinated indebtedness of the Issuer ranking pari passu,
without any preference among themselves, with all other present
and future unsecured and unsubordinated indebtedness of the
Issuer, except for obligations mandatorily preferred by law
applicable to the Issuer generally

Tranche 1: Fixed interest rate 4.13% per annum
Tranche 2: Fixed interest rate 4.59% per annum
Tranche 3: Fixed interest rate 4.97% per annum

Working capital, business expansion and refinance existing loans
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As at 30 September 2011, the Company has 2 series of convertible debentures with outstanding
value of Baht 550 million and promissory note in an amount of Baht 3,570 million. The summary
details of convertible debentures are as follows;

Name

Issue date

Offering amount
Outstanding amount
Term

Conversion term

Mandatory conversion

Collateral

BH PARTLY SECURED
CONVERTIBLE BONDS UNTIL
2012 SERIES # 1 DUE 2012

24 August 2000
Baht 300 million
Baht 300 million
12 years

Bondholders have the right to
convert their bonds into shares at
any time since the issue date to
the maturity date

At the maturity date, the Company
has the right to choose to redeem
the bond or to convert into shares

The Company’s land

BH PARTLY SECURED
CONVERTIBLE BONDS UNTIL
2012 SERIES # 2 DUE 2012

24 August 2000
Baht 1,000 million
Baht 250 million
12 years

Bondholders have the right to
convert their bonds into shares at
any time since the issue date to
the maturity date

At the maturity date, the Company
has the right to choose to redeem
the bond or to convert into shares

The Company’s land

On 9 November 2011, the Board of Directors of the Company has a resolution to extend the
maturity date of such 2 series of convertible debentures for another 5 years to be due on 23
August 2017. However, the collateral shall be released pursuant to the original date on 23 August
2012. Such amendments will be effective after the approval of shareholders’ meeting of the
Company on 8 December 2011

(Investors should study the information in section 2 and 3 prior making decision to

invest)
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1. General Information
1 Company Information
Name : Bumrungrad Hospital Public Company Limited
Type of Business : Private hospital
Head Office Address : 33 Sukhumvit Soi 3 (Nana Nua) Sukhumvit Road
Klong Toey Nua, Wattana, Bangkok 10110
Registration No. : 0107536000994
Home page : http://www.bumrungrad.com
E-mail address : ir@bumrungrad.com
Telephone : 0 2667 1000
Fax : 0 2667 2525
Registered Capital : Baht 922,702,685
Divided into

Ordinary shares of 921,034,085 shares, par value at Baht 1 per share
Preferred shares of 1,668,600 shares, par value at Baht 1 per share

Issued and Paid up Baht 730,052,222

Capital: Divided into
Ordinary shares of 728,383,622 shares, par value at Baht 1 per share
Preferred shares of 1,668,600 shares, par value at Baht 1 per share

2. Entities in which the Company has more than 10% shareholding
Company Type of Issued and Shareholding
Business paid up (%)
ordinary
shares
1. Bumrungrad Medical Center Limited Dormant 468,750 100.0%
33/3 Sukhumvit Soi 3 Sukhumvit Road, Company shares

Klong Toey Nua, Wattana, Bangkok 10110
Phone 0 2667 1000, Fax 0 2667 2525

2. Vitallife Corporation Limited Wellness Center 315,000 100.0%
210 Sukhumvit Soi 1, Sukhumvit Road, shares
Klong Toey Nua, Wattana, Bangkok 10110
Phone 0 2667 2340, Fax 0 2667 2341

3. Asia Global Research Company Limited Clinical 5,000,000 100.0%
33 Sukhumvit Soi 3 Sukhumvit Road, Research shares
Klong Toey Nua, Wattana, Bangkok 10110
Phone 0 2667 1700, Fax 0 2667 1800

4. Asia Global Health Limited Investment in 1,220,000 100.0%
Room 337, 3™ Floor, South China C.S. healthcare and shares
Building, related business
13-17 Wah Sing Street, Kwai Chung, in Asia

New Territories, Hong Kong
Phone (852) 881 8226, Fax (852) 881 0377

5. Bumrungrad International Limited International 11,760,000 31.5%
33 Sukhumvit Soi 3 Sukhumvit Road, Investment shares
Klong Toey Nua, Wattana, Bangkok 10110
Phone 0 2667 1000, Fax 0 2667 2525
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Company

6. CDE Trading Company Limited
33 Sukhumvit Soi 3 Sukhumvit Road,
Klong Toey Nua, Wattana, Bangkok 10110
Phone 0 2667 1000, Fax 0 2667 2525

7. Bangkok Chain Hospital Public Company
Limited

8. Global Care Solutions S.A.
9 Rue Schiller, L-2519 Luxembourg

Phone 41 (76) 565 1533, Fax 41 (44) 496
6319

*complete liquidation on September 2011

3. Reference Persons

1. Auditor Ernst & Young Office Limited

Type of
Business

Temporarily
Dormant
Company

Operating
Healthcare
business under
Kasemrad
Hospital Group
(“"Kasemrad”)

Dormant
Company*

Issued and
paid up
ordinary
shares
100,000
shares

498,748,800
shares

31,426
shares

Shareholding
(%)

30.0%

24.99%

14.0%

33" Floor, Lake Rajada Office Complex, 193/136-137 New Rajadapisek Road,

Bangkok 10110

Phone 0 2264 0777, Fax 0 2264 0789-90

2. Legal Consultant Thai Consultant Limited

63 Soi 8 (Soi Preeda), Sukhumvit Road, Bangkok 10110
Phone 0 2255 2552, Fax 0 2653 1133

3. Share Registrar

Thailand Securities Depository Company Limited
62 The Stock Exchange of Thailand Building, 4™ and 6"-7*" Floor,
Rachadapisek Road, Klong Toey, Bangkok 10110

Phone 0 2229 2888, Fax 0 2359 1259

4. Convertible
Bonds Registrar

Bangkok 10110

Bumrungrad Hospital Public Company Limited
33 Sukhumvit Soi 3 (Nana Nua), Sukhumvit Road, Klong Toey Nua, Wattana,

Phone 0 2667 2025, Fax 0 2667 2031

5. Bondholders’
Representative

Thai Military Bank Public Company Limited
3000 Paholyothin Road, Jatujak, Bangkok 10900

Phone 0 2299 1111, 0 2617 9111, Fax 0 2299 1784

6. Debenture
Registrar

Siam Commercial Bank Public Company Limited
1060 Petchburi Road, Ratchathewi, Bangkok 10400

Phone 0 225 2323, Fax 0 2256 2406

Bangkok Bank Public Company Limited

Financial institutions regularly contacted by the company

The Siam Commercial Bank Public Company Limited
Thai Military Bank Public Company Limited

Kasikornbank Public Company Limited

Standard Chartered Bank (Thailand) Public Company Limited

Citibank
Sumitomo Mitsui Banking Corporation

Industrial and Commercial Bank of China (Thailand) Public Company Limited

The Government Housing Bank
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2. RISK FACTORS

2.1 Political and macroeconomic factors

In the past year, Thailand’s tourism industry was affected by political unrest, particularly in the
second quarter. Other external factors affecting the industry from time to time include global and
domestic economic downturns and contractions in activity caused by incidents such as flu
pandemics. Although medical tourism is not as easily affected as the typical tourism industry as
there is often an established relationship between patients and the hospital and physicians, these
events could cause a postponement or a reduction in the number of patients traveling to
Thailand, and could in turn affect revenues from international patients.

In order to minimize the risk, the Company maintains a balanced portfolio of international and
Thai patients so that the Company does not rely excessively on revenue from international
patients. In the past year, the Company has focused on marketing activities for the domestic
market while continuing to work to attract international patients. As a result, the Thai patient
market was a major contributor in terms of volume, at 58% of total volume in 2010.

2.2 Intensified competition in the premium healthcare sector

As private hospitals in Thailand and the region continue to develop, competition in the private
healthcare sector continues to intensify the risk of losing clients to competitors.

In order to maintain its leading position in Thailand and Asia and to mitigate risk, the Company
has focused on continuing to recruit doctors of the highest caliber, invested in up-to-date
equipment and information technology, upgraded and expanded both inpatient and outpatient
facilities as well as continuously improved its quality of care. The Company’s hospital was the first
hospital in Asia to receive US standard accreditation from Joint Commission International
Accreditation (JCIA). The hospital has also received ]CI's Clinical Care Program Certification
(CCPC) for specialty programs, including the Primary Stroke Program, Acute Myocardial
Infarction, Diabetes Mellitus Type I and II, and Chronic Kidney Disease Stage I to IV. The
hospital was also the first private hospital in Thailand to receive Thai Hospital Accreditation (HA)
and award “Thailand Quality Class” from Thailand Productivity Institue. In 2010, the Company
was recognized by third-party organizations for achievements in various areas and received
awards including “Prime Minister's Export Award 2010” for Best Service Provider (Hospital
Service) and Thailand Tourism Award: “"Award of Outstanding Performance in Medically-Oriented
Establishment” by The Tourism Authority of Thailand. In addition, the Company has a strong
client base of referral patients both from within Thailand and internationally.

2.3 Shortage of professional staff

The hospital business requires personnel including nurses, pharmacists and various technicians,
with specific technical expertise and knowledge. A shortage of these professionals is partially due
to the increasing demand from both the private and public sectors. Given the importance of its
international client base, the Company also requires multi-lingual professionals.

In order to minimize the risk, the Company offers competitive compensation and benefits for its
staff. The Company also provides education and training, recreation, staff engagement projects
and staff welfare activities to all staff members. Through a decentralized management structure,
the Company also offers excellent career paths to various categories of staff. In 2010, the
Company received the “Best Practice Workplace Award on Labor Relations and Labor Welfare
Award 2010” from the Ministry of Labor for 3 consecutive years.

24 Risk from interest rate volatility

The Company has loans from local financial institutions. Most of these are long-term loans at
floating interest rates; therefore, interest rate volatility could affect the financial performance of
the Company.
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However, the loan size is small compared to the Company’s equity and assets. Therefore, the
Company has limited risk from interest rate volatility. As of 30 September 2011, the Company
had a total balance of long-term floating interest rate loans from financial institutions of Baht
1,430 million, accounting for 22.5% of total equity and 10.7% of total assets.

2.5 International investments

Currently Bumrungrad International Limited has an investment in a hospital in the Philippines and
a management agreement in Abu Dhabi, United Arab Emirates. Such investment and operations
carry the inherent risk of investment and expose the Company to country and currency risk
outside Thailand.

To mitigate this risk, Bumrungrad International Limited’s experienced international management
team conducts extensive feasibility studies and carries out detailed due diligence using firms with
local knowledge before recommending any investment. Risk is also reduced by engaging local
equity partners in most overseas investments and entered into local credit facilities without
guarantee from Bumrungrad International Limited or Bumrungrad Hospital Public Company
Limited.

2.6 Legal disputes

The hospital business is subject to litigation risk attended to the provision of healthcare services
by hospital staff and physicians.

Therefore, in order to minimize the risk, the Company has implemented a healthcare risk
management system to ensure that the risk of mistakes by the Company’s personnel is minimized
and corrected. In addition, the Company has various insurance policies in place against possible
legal lawsuits
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3. BUSINESS DESCRIPTION

3.1 Company History

1980: Bumrungrad Hospital was the first private hospital to open in central Bangkok with a
capacity of 220 beds.

1989: Bumrungrad Hospital Public Company Limited (the “Company”) became a listed company
on the Stock Exchange of Thailand.

1997: The hospital opened the new replacement facility with capacity of 554 beds.

1999: Bumrungrad Hospital received ISO9002 certification and was the first private hospital in
Thailand to receive Thai Hospital Accreditation (HA).

2000: The Company voluntarily requested for the suspension of the trading of its shares on the
Stock Exchange of Thailand (SET), as the Company was in the process of negotiating with its
creditors on the debt restructuring. In August of the same year, the Company successfully
completed its debt restructuring.

2001: Bumrungrad Hospital received 1S014001 standard for its environmental management, and
was the first hospital in Asia to receive 1SO9001:2000 accreditation. In addition, it was the first
hospital to receive the renewal of Thai Hospital Accreditation, making it the first hospital in
Thailand to have received all three standards at the same time. Regarding business expansion,
the Company saw the opportunity to expand into the “preventive medicine” segment, and
established Vitallife Corporation Limited (“Vitallife”), which commenced its operation as an anti-
aging clinic on 28 August 2001.

2002: The Company formally opened the International Patient Center to accommodate the
increasing demand of international patients. In addition, the Company launched BH International,
a business unit with the objective at that time to provide management and consultancy services
to hospitals in the region. At present, BH International is operated under Bumrungrad
International Limited. In the same year, Bumrungrad Hospital was the first hospital in Asia to
receive the highly prestigious international standard hospital accreditation by the US-based Joint
Commission International Accreditation (“JCIA").

2003: The Company succeeded in transferring its securities to the Healthcare Service Sector and
the Company’s shares commenced trading on the SET again on 29 October 2003. In addition, the
Company started its expansion plan by building a new outpatient facility to accommodate the
increase in demand.

2004: The Company reduced its par value from Baht 10 per share to Baht 5 per share and used
all the reduced paid-up share capital to settle against retained loss. In addition, the Company
changed its par value from Baht 5 per share to Baht 1 per share (share split). On the
international expansion, BH International business unit was transferred to be under the
responsibility of Bumrungrad International Limited, the Company’s 100% subsidiary at the time.
Bumrungrad International Limited’s policy was changed from providing consulting and
management services to investments in hospitals in the region.

2005: Bumrungrad International Limited invested an effective shareholding of 43.25% in Asian
Hospital Inc. ("AHI") which is the operator of 253-bed private hospital in Manila, the Philippines
at that time.

2006: Bumrungrad International Limited made a 49% investment in Bumrungrad Hospital Dubai
LLC, the operator of a 250-bed private hospital in Dubai, United Arab Emirates. The investment
size is expected to be Baht 388 million, of which Bumrungrad International Limited paid the initial
investment of Baht 25.8 million in 2006. In addition, in 2006, Bumrungrad International Limited
increased its capital through an issuance of 5,764,701 new shares to strategic partners,
Temasek, Istithmar and Bangkok Bank Public Company Limited. As a result, the Company’s
shareholding in Bumrungrad International Limited was decreased from 100% to 51%.
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2007: For the expansion of the Bangkok facility, the Company completed the construction of the
new Bumrungrad International Clinic Building and opened the Health Screening Center on the
11" floor and the parking in the beginning of 2007.

In 2007, Bumrungrad International Limited increased its capital from Baht 1,176,470,100 to Baht
2,749,336,700 in two tranches: the first tranche to allow Asia Financial Holdings Group to
become a 19.5% shareholder in Bumrungrad International Limited, resulting in a decrease in the
Company’s shareholding in Bumrungrad International Limited from 51% to 31.5%; and the
second tranche to raise additional capital for Bumrungrad International Limited’s investments.

Bumrungrad International Limited invested US$ 75 million for a 100% stake of Asia Renal Care
Limited ("fARC"), the largest private provider of dialysis and related services in Asia. Also,
Bumrungrad International Limited signed a four-year agreement with the Health Authority of Abu
Dhabi to manage Mafraq Hospital in Abu Dhabi, United Arab Emirates. In addition, Bumrungrad
International Limited converted management fees received from AHI in the Philippines into equity
stake, resulting in an increase in its shareholding in AHI from 43.25% to 45.5% as at 31
December 2007.

Global Care Solutions (Thailand) Company Limited ("GCS Thailand”), the Company’s 30%
associated company, sold its software and other assets to the Microsoft Group, resulting in a
share of profit from GCS Thailand of Baht 829 million in the fourth quarter of 2007. GCS Thailand
then changed its name from Global Care Solutions (Thailand) Company Limited to CDE Trading
Company Limited.

2008: For the Bangkok facility, the Company held a grand-opening of the new Bumrungrad
International Clinic Building in June 2008, with seven additional floors opened, of which four
floors are outpatient clinics. As a result, the hospital’s outpatient capacity increased from 3,500
patients per day to 4,500 patients per day. The hospital also invested in major technologies to
improve its quality of service especially for patient safety, including the new state-of-the-art,
fully-automated drug management system, the ‘Pharmacy Robot’, which is the first of its kind in
Asia, and Thailand’s first modern medical lab automation system, Beckman Coulter's Lab
Automation. In addition, the Company bought back BH Tower from Bangkok Bank Public
Company Limited for Baht 470 million. The building is currently being used as serviced
apartments for patients and families and will be converted into inpatient beds as needed.

For the international business, in February 2008, Bumrungrad International Limited increased its
paid-up capital from Baht 2,749,336,700 to Baht 3,199,336,700. The fund was used for the
expansion of AHI in the Philippines, which is the construction of a new hospital building. As
Bumrungrad International Limited was the only shareholder that participated in AHI's capital
increase, together with the conversion of management fees into equity stake, Bumrungrad
Intern